
Invention Disclosure Award Pilot Program
Pilot Program Objective
This pilot program will provide an Invention Disclosure Award for the purpose of expanding the benefits of Loyola University Chicago (LUC) research accomplishments by encouraging the disclosure of new inventions based on research at the Lakeside Campuses.  
Invention Disclosure Award 

LUC Lakeside Campuses will award $500 for each qualifying Invention Disclosure Form submitted by an LUC Lakeside faculty or staff employee.  When an Invention Disclosure Form lists more than one inventor, the $500 will be allocated among the inventors listed, based upon their relative contribution as specified in the Invention Disclosure Form. If there is not agreement among the inventors of their relative contribution or the Invention Disclosure Form does not state their relative contributions, the award will be allocated equally among the inventors listed. 
Qualifications
To qualify for an Invention Disclosure Award, the invention must not have been previously disclosed, and must meet the following requirements.

· The Invention Disclosure Form is complete and signed, including providing a list of all inventors and describing the invention and prior art in sufficient detail to permit the evaluation of the intellectual property and the commercialization potential.
· The Invention Disclosure Form is submitted to William Sellers, Research Services Director (via e-mail at mailto:wsellers@luc.edu or in hard copy to 400 Granada) on or after July 1, 2010, and prior to the discontinuation of this pilot program.
· At least one inventor listed on the Invention Disclosure Form is a faculty or staff employee at one of the LUC Lakeside Campuses. 
· The disclosed invention meets the requirements of an “Invention” under the LUC Intellectual Property and Technology Transfer Policy.
Please Note: This pilot program is ancillary to the LUC Intellectual Property and Technology Transfer Policy, and does not affect the Policy in any manner, including to change the revenue distribution procedure under the Policy.  This pilot program does not create any obligation on LUC, including to seek intellectual property protection, market or license the invention, other than to pay the inventors the award on a qualifying invention. This pilot program may be discontinued at any time without notice.


