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Sponsors

The Center for Integrated Risk Management and
Corporate Governance

www.luc.edu/risk

The Center for Financial and Policy Studies

CME Group Foundation

Loyola University grate-
fully acknowledges the
generous support of the
CME Group Foundation
for its Center for Inte-
grated Risk Management
and Corporate Govern-
ance. Support from the

The Investment Banking and Financial Markets

introduction of new
The Economics Forum

PRMIA: The Professional Risk Managers
International Association

CME Group Foundation
Association makes possible the

courses, research in fi-

nancial markets and de-
rivatives, and public pro-
grams such as this one.

LOYOLA UNIVERSITY SCHOOL OF BUSINESS ADMINISTRATION
CALENDAR OF UPCOMING EVENTS

Alumni Network and Reconnect at the Kerryman
Wednesday, October 21, 2009

6:00-8:00pm

The Kerryman, 661 N. Clark Street, Chicago

SBA Dean's Speaker Series on Responsible Leadership

Keynote: Robert L. Parkinson, Jr., Chairman & CEO Baxter International, Inc.

Wednesday, November 11, 2009

5:30pm Reception

6:45pm Program

Union League Club of Chicago, 65 W. Jackson Blvd.

SBA Dean's Speaker Series:

Contribution of Raymond C. Baumhart to the Field of Business Ethics
Thursday, April 15, 2010 and Friday, April 16, 2010
Union League Club of Chicago, 65 W. Jackson Blvd.

FOR ADDITIONAL DETAILS, PLEASE VISIT: www.luc.edu/alumni/business

LOYOLA UNIVERSITY CHICAGO

School of Business Administration

Credit Derivatives and the Financial
Crisis: Public Policy Implications
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René M. Stulz
Distinguished Lecture

October 19", 2009
4:00 to 5:30 PM
Kasbeer Hall
Loyola University Chicago
25 E. Pearson
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SCHEDULE

Welcome:

Don Schwartz, Director Center for
Integrated Risk Management and
Corporate Governance, Loyola
University Chicago

Introduction:

George Kaufman, John F. Smith
Professor of Finance and
Economics, Loyola University
Chicago

Distinguished Lecture:

René M. Stulz, the Everett D.
Reese Chair of Banking and
Monetary Economics, The Ohio
State University

Panel Discussion:

David Marshall, Senior Vice
President, Chicago Federal
Reserve Bank

Steven Todd, Associate Professor
of Finance, Loyola University
Chicago

J. Paul Forrester, Partner in the
Chicago office of Mayer Brown
LLP

Question and Answers

Reception: 5:30 to 6 PM

DISTINGUISHED LECTURE

René M. Stulz

René M. Stulz is the Everett D. Reese Chair
of Banking and Monetary Economics and the
Director of the Dice Center for Research in
Financial Economics at the Ohio State Univer-
sity. He previously taught at the Massachu-
setts Institute of Technology, the University
of Chicago, and the University of Rochester.
He is a past president of the American Fi-
nance Association and the Western Finance
Association, and a fellow of the American
Finance Association, of the Financial Manage-
ment Association, and the European Corpo-
rate Governance Institute. In 2004, the maga-
zine Treasury and Risk Management named him
one of the 100 most influential people in fi-

nance.

René M. Stulz was the editor of the Journal of
Finance, the leading academic publication in
the field of finance, for twelve years. He is on
the editorial board of more than ten aca-
demic and practitioner journals. Additionally,
he is a member of the Asset Pricing and Cor-
porate Finance Programs and the director of
the Risk of Financial Institutions Group of the
National Bureau of Economic Research. He
has published more than sixty papers in fi-
nance and economics journals and was re-
cently recognized as the second most prolific
publisher in leading financial journals. His
textbook Risk Management and Derivatives is

widely used in finance curriculums.

René M. Stulz has taught in executive devel-
opment programs in the U.S., Europe, and
Asia. He has consulted for major corpora-
tions, law firms, the New York Stock Ex-
change, the IMF, and the World Bank. He is a
director of several companies, the president
of the Gamma Foundation, and a trustee of

the Global Association of Risk Professionals.

René M. Stulz received his Ph.D. from the
Massachusetts Institute of Technology.

PROGRAM MODERATOR
George Kaufman

George Kaufman is the John F. Smith Professor of Finance and Economics at Loyola University
Chicago. In addition to Loyola, he has taught at the University of Oregon and been a visiting
professor at the University of Southern California, Stanford, and the University of California at
Berkeley. He has served in positions of responsibility at the Chicago Federal Reserve Bank,
the Department of the Treasury, and the Office of the Comptroller of the Currency. Kaufman is
widely published, serving as editor or associate editor of numerous academic journals. Kauf-
man has testified frequently before the U.S. Congress on financial regulation. His teaching and
research interests are in financial markets, institutions, and regulation. In May 2003 the Econo-
mist magazine recognized him as one of “America’s leading financial economists”. Professor
Kaufman received his Ph.D. in economics from the University of lowa.

PANELISTS
J. Paul Forrester

J. Paul Forrester is a partner in the Chicago office of Mayer Brown LLP with an active domestic
and international structured finance practice. Forrester regularly represents issuers, commercial
and investment banks as arrangers and placement agents, and investors in a wide variety of
structured finance transactions. Forrester regularly contributes articles to industry and financial
publications and is a frequent speaker at industry and financial conferences and seminars. In
addition to his legal practice, he has taught at the University of Chicago Booth School of Busi-
ness, Northwestern Kellogg School of Business and Northwestern School of Law. Mr. Forrester
has law degrees from the Chicago-Kent College of Law and the University of Sydney, Australia.

David Marshall

David Marshall is a senior Vice President at the Chicago Federal Reserve Bank where he leads
the Financial Markets Group. His group conducts research and policy studies on financial mar-
kets, payments systems, systemic risk issues, and related public policy questions, with a par-
ticular focus on Chicago derivatives exchanges and clearinghouses. Previous to this position,
Marshall served as a vice president in the Economic Research Department. He has published
widely and serves as an associate editor for the economic research journal Macroeconomic
Dynamics. Marshall is an adjunct professor of finance at the University of Chicago and previ-
ously taught at Northwestern University. He has a Ph.D. in economics from Carnegie Mellon
University.

Steven Todd

Steven Todd is an Associate Professor of Finance at Loyola University Chicago. Todd teaches
graduate and undergraduate courses in corporate finance, investments, options, derivatives,
credit risk management, international finance, portfolio management and investment banking.
His research interests include asset pricing, financial markets and institutions, and corporate
governance. He has published papers on securitization, mutual fund performance measure-
ment and managerial compensation. Prior to his academic career, he worked on Wall Street as
an analyst, investment banker and trader at Merrill Lynch and UBS Securities. Recently, while
on leave from Loyola he served as a Director in the CDO Research Group at Wachovia Securi-
ties. Todd earned his Ph.D. in finance and business economics at the University of Washing-
ton.




